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This policy is only a sample. It is a framework within which to develop your own policy. We urge you to
carefully review the language and provisions and revise them to conform to your organization's specific
needs and circumstances and, if appropriate, seek the advice of competent legal counsel.

The purpose of this Joint Venture Policy is to safeguard the Organization’s exempt st
respect to the Organization’s participation in joint venture arrangements.

The Organization is required to evaluate its participation in joint venture arrange
federal tax law and take steps to safeguard the Organization’s exempt stat
arrangements. It applies to any joint ownership or contractual arrange
is an agreement to undertake jointly a specific business enterprise, inve

activity.
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For purposes of this policy, a joint venture (“venture”

enterprise,
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venture is taxable as a partne
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2. Requirements that the venture gives priority to exempt purposes over maximizing
for the other participations;

3. The venture is not engaging in activities that would jeopardize the Organizatior
status; and

4. Safeguards that all contracts entered into with the taxable entity be an terms
arm’s length or more favorable to the Organization.
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